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To:
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March 26, 2012

Notice of the Annual General Shareholdeisating No. 1/2012
Shareholders of the Company

1) A Copy of the minutes of the AnnGaneral Shareholders’ Meeting No. 1/2011
2) CD-ROM of the Annual Report for 2011
3) Name List of Directors to be elected as directorseplace those retiring by rotation
4) The criteria for appointment of Directors and deilom of independent director
5) Articles of Association relating to the sharehotdeneeting
6) Conditions, Rules and Procedures in Attending tleetihg, Authorization and
Voting
7) List of Independent Directors for proxy case
8) Prosy Form, A, B and C
9) Map of the Annual General Shareholders’ Meetingeen
10) The prepaid envelope

The Board of Directors of Bangkok Life AssurancéRuCompany Limited has resolved to
summon the Annual General Shareholders’ Meetingl\g012on Friday 27, April 2012, at 09.00

a.m., at the

Limited No.

auditorium on the 7th floor, Head Offce, Bangkok Life Assurance Public Company
23/115-121, Royal City Avenue, Rama 9 Road,gRapi, Huaykwang, Bangkok, to

consider several matters according to the follovdaggndas:-

Agenda 1:

Agenda 2

To certify the Minutes of the Annual Genel Shareholders’ Meeting, No. 1/2011
The company held the Annual General Shareholdéegting No. 1/2011, on Tuesday
26, April 2011, at 09.00 a.m., at Conference Raon?" Floor, Head Office of Bangkok
Life Assurance PCL., No. 23/115-121, Royal CityeAaue, Rama 9 Road, Bangkapi,
Huaykwang, Bangkok whereby the Minutes of Meetas prepared and delivered
along with Notice of this Meeting.

The Board of Directors’ comment: The Minutes of Meeting is correct and deemed
appropriate to propose the Annual General ShadehsilMeeting to certify such
minutes, according to the details appeared inchtteent 1.

To acknowledge the operation result for 201

The Board of Directors summarized operating refenl2011 and other important data as
appeared in CD-Rom of annual report for 2011.

The Board of Directors’ comment: To propose the Annual General Shareholders’

Meeting to acknowledge report of operation resaft 2011, according to the details
appeared in Attachment 2.




BANGKOK LIFE ASSURANCE PCL.

Agenda 3: To approve the financial statements for the fiscayear ended December 31, 2011
The company prepared Balance Sheets and Statefmeanbme for the year ended as at
31" December 2011 duly audited from the Audit Comnaiité the company and certified
by Mrs. Nonglak Pumnoi, the Certified Public Acatant from Ernst & Young Co.,
Ltd., which had shown the financial status andraieg result of the company in 2011 as
summarized as follows:-

Unit: million baht
Description As at 3F' December
2011 2010
Investment assets 107,932 85,864
Total assets 112,459 88,943
Life policy reserve 89,472 69,203
Total liabilities 99,028 78,026
Shareholders’ equity 13,431 10,917
Net written Premium 31,139 25,982
Net Investment Income 5,093 3,987
Net Income 3,417 2,796
Earning per share 2.85 2.33
Capital Adequacy Ratio 197%* N.A.
Return on Investment (ROI) 5.29 5.35
Return on Equity (ROE) 28.07 30.82
Remark: * As of 30 September 2011
The Board of Directors’ comment: It is deemed appropriate to propose the Annual
General Shareholders’ Meeting to consider andeygpthe Balance Sheets and
Statement of Income for the year ended as at 8ember 2011, according to the details
appeared in Attachment 2.
Agenda 4: To approve the appropriation of profit far the year 2011 and determine dividend

payment

Pursuant to the Public Company Limited Act, Secfié6 and Articles of Association,
clause 55 which determined that the company waqsned to allocate a part of annual
net profit as reserves not less than 5% of net@mrofit less accrued loss brought
forward (if any) until such reserved amount shedich 10% of registered capital.

The company has policy to pay dividend not lesa 26 of net profit after deduction of
corporate tax provided that there was no accrassl |In this regard, payment of
dividend, the company would have been approve@ffige of Insurance Commission
pursuant to the Life Assurance Act, B,.E. 2535.
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Agenda 5:

Operating result for 2011, the company earned rwéit 3,417 million baht, or 2.85 baht
per share which was increased from 2,796 milliahtlor 2.33 baht per share or 22%
increase. In this regard, the company paid imelividend on 15 September 2011, at the
rate of 0.38 baht per share or equaled to divigeyinent 456 million baht subject to the

comparative rates as follows:-

2011 2010 2009
1. Net profit (million baht) 3,417 2,797 1,186
2. Number of share (million shares) 1,200 1,200 1,200
3. Dividend (baht : share) 0.72 0.60 0.30
3.1 Interim dividend payment 0.38 0.20 0.15
3.2 Final dividend payment 0.34* 0.40 0.15
4. Total dividend payment (million baht) 864 720 360
5. Dividend payment ratio 25.28 25.75 30.36

Remark: *In the opinion of the Meeting of Board of Directdts.1/2555 to propose the Annual
General Shareholders’ Meeting, No. 1/2@l2dansider and approve the dividend payment.

The Board of Directors’ comment: In present, the company has statutory reserves
total 122 million baht which is fully reached 1@foregistered capital, that means the
company is not necessary to allocate profit asitetgy reserve for 2011 and it is deemed
appropriate to propose the Annual General Medbrapprove the dividend payment for
operating result in 2011 at the rate of 0.72 Ipsitshare, total 864 million baht or
25.28% of net profit after deduction of corpor&te. In this regard, the company had
paid interim dividend on 15 September 2011 atrdbe of 0.38 baht per share or 456
million baht. The company shall thus make finaldend payment at the rate of 0.34

baht per share or 408 million baht. Record datdHe right to receive dividend payment
will be on 11 May 2012 and the closing date ofsty book will be on 14 May 2012.

In this regard, dividend payment shall be madendpging approved by the Office of
Insurance Commission.

To approve the election of directors replcing those retired by rotation

According to clause 24 of Articles of Associatiohiah stipulates that in all Annual
General Shareholders’ Meeting, one-third or neadmber of one third of directors shall
be resigned from position whereby in this yeardtere 5 resigned directors, as follows:-

(1) Mr.Choedchu Sophonpanich
(2) Mrs.Ruchanee Nopmuang
(3) Mrs.Savitri Ramyarupa

(4) Mr.Naoki Ban

(5) Mr.Kazuhide Toda
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Agenda 6:

The company announced on website to invite theetlmddlers to nominate name of
person for appointment as company directors sirOettber 2011 to 31 December
2011 but there were no shareholders nominated o&ar@y person to be appointed as
director. The Nominating and Remuneration Committeis proposed to elected those
four retired as the follows;-

(1) Mr.Choedchu Sophonpanich
(2) Mrs.Ruchanee Nopmuang
(3) Mrs.Savitri Ramyarupa

(4) Mr.Naoki Ban

to reassume the same position for another oneiagotaind considered and proposed
Mr.Yutaka Ideguchi to replace Mr.Kazuhide Toda whkould resign from directorship
due to the end of his term of office.

In this regard, the history and working experieatthose nominated directors are
appeared in Attachment 3. Moreover, the compasy @étermined rules on recruitment
of director and definition of independent direcasrappeared in Attachment 4.

The Board of Directors’ comment The Board of Directors has considered the
proposal of the Nominating and Remuneration Cotemiand deemed appropriate that
all those four retired directors and one directbowwroposed to appoint directors to
repleace Mr.Kazuhide Toda who would resign fronectiorship due to the end of his
term of office were all seniors, knowledgeable hhexperience and had well performed
their duties as the company directors, it was theesmed appropriate to propose the
Meeting to reappoint those four retired to reassthe@ position for another one rotation
and appoint Mr.Yutaka Ideguchi as a diractor.

To approve the director’'s remuneration fo 2012

To comply with the Public Company Limited Act, BZ535, Section 90, and Articles of
Association of the company which stipulated thendal General Shareholders’ Meeting
to approve remuneration of the directors.

The Board of Directors’ comment The Board of Director has considered the proposa

of the Nominating and Remuneration Committee whib densidered about remuneration
of director and sub-committee by considering onvidedge, ability, suitability to the

duties and responsibility of directors includingslmess expansion and profit growth of
the company, it was thus deem appropriate to pepgus Annual General Shareholders’
Meeting to approve the directors’ remuneration2@t2 according to the proposal of the

Nominating and Remuneration committee within note=ding 14 million baht which
was increased from former approved 13 million kaht.69% increasing.
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Agenda 7:

Agenda 8:

To approve the appointment of company’swaitor and determine auditor’s
remuneration

To comply with the Public Company Limited, B.E. Z5&ection 120 and Articles of
Association which stipulated the Annual Generargholders’ Meeting to appoint the
auditor and determine remuneration of the cedifiecounting auditor from Ernst &
Young Co., Ltd. to be the auditor of the compamyZ012 as follows:-

Name Certified_ Accounting| Year of appointment
Auditor No. of auditors
1. Mrs. Nonglak Pumnoi 4172 5
2. Ms. Somjai  Khunapasut 4499 2
3. Ms. Ratchada Yonsawadvanich 4951 1

In this regard, any one certified accounting auditwll audit and express comment
toward financial statements of the company. Sthose 3 auditors have no any
relationship nor interest in the company / exe®utimajor shareholders, they thus have
freedom to audit and express their consent totveradompany’s financial statements.

The auditor’'s remuneration for 2012 was determiaed,537,000 baht, representing an
increase of baht 87,000 from 2011.

Description 2012 2011 +/-
The auditor’s remuneration 1,537,000 | 1,450,000 87,000
Financial Statement audition for the year 962,500 910,000 52,500

Quarterly statement review for total 3 quartgr 484,500 450,000 34,500

Review and assessment of internal control 90,000 90,000 0

The Board of Directors’ comment The Board of Directors has considered the pralpos
of Audit Committee who elected the auditors aneédrined remuneration of the
auditors. It is thus deemed appropriate to proplosé/ieeting to approve the
appointment of Certified Accounting Auditor fromrist & Young Co., Ltd., as the
certified accounting auditor of the company ana@ g@ioposed the Meeting to approved

the auditor’s remuneration for 2012 was determiaed,537,000 baht according to the
details as proposed by the Audit Committee.

Others (if any)

Record date for the right to attend the meetinglvalon April 3, 2012. The closing date of
the register book for preparing list of the eligilshareholders under Section 225 of the Secualtids
Exchange Act will be on April 4, 2012.
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This is to cordially invite all shareholders to gde attend the Meeting according to the date,
time and place as mentioned above. Should youraable to personally attend the Meeting, please
appoint other person or independent director ottimapany as your proxy. Details about history of
independent directors who are authorized to b@itbeies to attend and vote in this Meeting are
appeared in Attachment 7.

In this regard, the company do herewith attachptiogy form A, B and C as appeared
in Attachment 8. Please select one type of tha faomplete all details and sign and attach relevan
supporting evidence and deliver to the companyiraace before the Meeting date, of which, the
company has attached envelope for your conveni@fareconvenience please deliver the proxy form
to the company in advance not less than 1 day é¢fer Meeting day).

Yours sincerely,
"--Irll

(Mr.Sanor Thampipattanakul
Company Secretary

Authorized by the Board of Directors
Bangkok Life Assurance Public Company Limited

Investor Relations
Tel: 02777 8681
Fax: 02 777 8680

Note: Bangkok Life Assurance Public Co., Ltd. has poshedinvitation letter of the Annual General
Shareholders’ Meeting No. 1/2012 on@lmenpany’s website, www.bla.co.th
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Attachmentl (1/15)

(Translation)
Minutes of the Annual General Shareholders’ MeetingNo0.1/2011
of Bangkok Life Assurance Public Co., Ltd.

Date, Time & Place

The Meeting was held on 26 April 2011, at 09.00.aah the auditorium on"™loor, Head Office,
Bangkok Life Assurance Public Company Limited N3/115-121, Royal City Avenue, Rama 9
Road, Bangkapi, Huaykwang, Bangkok.

The attending directors:-
1. Mr.Choedchu Sophonpanich Chairman / ChairnidgheoExecutive Board of Directors

2. Mr. Sunthorn Arunanondchai  Independent Dinetthairman of the Audit Committee

3. Mr. Pramote Pasuwat Independent Director / Member of the Audit Comnaite
Chairman of the Risk Management Committee

4. Dr. Siri Ganjarerndee Independent Direct@hairman of Nominating and
Remuneration Committee / Executive Director

5. Mr. Naoki Ban Director / Member of Nominating and Remunerationm@attee
/ Executive Director / Member of the Risk Management
Committee

6. Mrs. Ruchanee Nopmuang Directdvlember of Nominating and Remuneration Committee

7. Mrs. Savitri Ramyarupa DirectoExecutive Director

8. Mr. Chai Navaphand Independent Director / Exeeubirector

9. Mr. Pradit Rodloytuk Independent Director / Member of the Audit Comnatte

10. Mrs. Prapaivan Limsong Director

11. Mr. Kentaro Ide Director

12. Mr. Chone Sophonpanich Director / Executive Dioec¢tPresident

Absent directors:-
1. Mr. Chai Sophonpanich Performed busines®ioad
2. Mr. Takeshi Furuichi Performed business in abroad
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Attachmentl (2/15)
The company’s managements attending the Meeting:-

1. Mr. Sanor Thampipattanakul Executive Vice presiddrihe Investment Division

2. Mrs. Chantana Vimuktanon Senior Vice Presiderfe Operation Division

3. Mr. Chatchai Chotanakarn Senior Vice Presiderfigrination Technology Division
4. Mrs. Jarupa Jemvitilerd Vice President, AccoumDepartment

5. Mr. Sommai Lertsittipan Vice President, ActuBepartment

6. Mr. Komsorn Chonsuvanavat Vice President, L&féte

The company’s auditor:-
1. Mrs. Nonglak Pumnoi Certified Accounting Atati Ernst & Young Co., Ltd.

Participant observation of meetings and voting:-

1. Ms. Panittha Puapunwattana The Stock Exchahgkalland

2. Mr. Nol Sughondhabirom Kanung & Partner Law Offices Company Limited

3. Ms. Piyarat Khunijit Volunteer representative righfihai Investors Association

The Meeting was started at 9.10 A.M.

The Secretary clarified the practice of voting asteagenda item by opening the elfpthe
details were as follows:-

Procedures for attending the meeting and voting ithe agendas.

1. The meeting agreed that the agenda would be prdpmsthe Chairman item by item as specified
in the invitation letter and the shareholders wdwddasked to raise any questions they might have
or express their opinions (after raising their tsadd stating their full name) before voting on
each item. Each proxy had to inform the meetinghefshareholder he or she represented before
expressing an opinion.

2. Each shareholder was entitled to one vote for eaahe he or she held. If votes are equal, The
Chairman arbitrates one vote.

3. Each shareholder shall not be entitled or epatatatiot his votes.

4. The meeting agreed that shareholders who wanteliségree of, or abstain from voting, should
mark either the disagree or abstention boxes agrdthe ballot paper before it was collected by
the Company's officers, and the Company would thesfuct these votes or abstentions from the
total eligible votes in the meeting in order toeatetine the number of approval votes. As no
objection was raised or comments made by the sblaieis, it was deemed that the meeting
agreed to this method of voting.

5. For the agenda of approval for the election of does replacing those retired by rotation, the
Company’s officers collected all ballots from thieassholders (whether it specifies approve,
disapprove or abstain) to calculate the votes. mbeting agreed that shareholders should mark
the approve, disapprove or abstain boxes and biggiallot paper before it was collected by the
Company's officers. All ballots were collected bg tCompany’s officers in order to conclude the
resolution. The shareholders who already indicttted vote in the proxy form, the proxy did not
receive the ballot upon registration and the ragmiuwas based on their vote as indicated in the
proxy form.

6. The resolution for each item on the agenda wouldigglayed on the large screen in the meeting
room.

-10 -
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Attachment 1 (3/15)
The Chairman welcomed all shareholders and sumethnzmber of shareholders attending
the Meeting and entitled to vote as follows:-
Personally attended shareholder: 78 persons, leshtea 238,111,613 shares
Proxies: 98 persons, equaled to 562,004 ,B@tes
Total: 176 persons, equaled to 800,116,48Bsha

Or 66.6764% of total sold shares which constit@epiorum and the Meeting was requested to
consider the matters according to the followingnaiges:-

Agenda 1: To certify the Minutes of the Annual Gengal Shareholders’ Meeting, No. 1/2010

The Chairman proposed the Meeting to certify thenwis of the Annual General
Shareholders’ Meeting, No. 1/2010 as the compary deivered copy of such Minutes to the
shareholders for consideration in advance togetftarinvitation letter.

The Chairman subsequently provided opportunitytifier shareholder to inquire and express
additional comment. Since no shareholder inquaey question, the Meeting was thus proposed to
consider and resolve to certify the Minutes of Amaual General Shareholders’ Meeting, No. 1/2010.

Resolution: The Meeting, by majority votes resolved to certtig Minutes of the Annual General
Shareholders’ Meeting, No. 1/2010 based on follgwiates:-

- Approved 956,583,910 votes, or 100.0000%
- Disapproved 0 votes, or 0.0000%
- Abstained 0 votes, or 0.0000%

Total 956,583,910 votes, or 100.0000%

Agenda 2 To acknowledge the operation result for 2010

The Chairman assigns the President to report tlmep@ny’s operating result for the year 2010.
Detail as follows.

The Company’s total assets amount to 88,746 miliant compared with 68,340 million baht
in 2009, representing an increase of 29.86 perCHme. majority of assets are investment assets,
amounting to 85,864 million baht or about 96.75 gt of total assets.

Meanwhile, life policy reserve increased to 69,20ion baht from 53,558 million baht in
2009, representing an increase of 29.21 percetiare8olders’ equity amounted to 10,917 million
baht, increasing from 7,232 million baht in 200®da the net profit growtand the market value of
long-term investments increased by investment enddipital market. This resulted in the Company’s
financial strength as evidence by the 11,353 mmilbaht of capital fund, which was 820 percent highe
than the regulator’s requirement.

The revenue from sales in 2010, the Company’s ygar premium income amounted to 8,968
million baht from 6,885 million baht in 2009, repemting an increasing of 31.93 percent. Meanwhile,
renewal year premium amounted to 17,014 milliont ikedm 13,028 the previous year, representing an
increase of 30.6 percent. With high premium coitectrate of 93%, the Company’s total premium
income amounted to 25,982 million baht from 19,8diBion baht in 2009, representing an increase of
30.48%. The majority of premiums are from Bancaamsce channel which represented 81.48 percent
of first year premium and 56.88 percent of totaérpium. The Bancassurance channel’s first year
premium amounted to 7,308 million baht, or an iaseeof 56.4 percent from last year, while renewal
year premium amounted to 7,470 million baht, oi78fercent increase from last year.

-11 -



BANGKOK LIFE ASSURANCE PCL.

Attachment 1 (AL5)

In summary, total premium income amounted to 14/MiBon baht, representing an increase of 70.83
percent

In comparison with the total industry, the Companfyist year premium represented 9.72%
market share, an increase of 31.93%, which wasehighan the industry average of 6.68%.
Meanwhile, total premium represented 8.89% markates an increase of 32.35% which was higher
than the industry average of 14.32%.

As for investment side, the Company’s investmesetsamounted to 85,864 million baht at
the end of 2010. The majority of investment assetse invested in government bonds, Bank of
Thailand bonds, State Enterprise bonds, and cdaspodabentures with high creditworthiness.
Investment assets in this category amounted ta2§%ercent, while investment in equities, unit tsust
and loan accounted for 9.17 percent, 2.60 peraah®2eb1%, respectively. Reflecting this investment
allocation, interest and dividend income, which evetable overtime, were the major part of total
investment income. In 2010, the Company’s totaégtment income amounted to 3,987 million baht
from 3,073 million baht in 2009 representing anréase of 29.74 percent, due partly to 451
millionbaht gain from security trading following @éhimprovement in the SET. Meanwhile, average
return on investment was 5.35 percent compare 3vith percent in the previous year.

In 2010, the Company’s operating expenses wereiafly kept under control. Operating
expenses amounted to 1,229 million baht, an inere640.58 percent in line with business expansion.
However, operating expenses to net premium ratirde to 4.73% from 5.66% last year. This
resulted in the Company’s net profit of 2,796 rottlibaht or 2.33 baht per share, increasing from the
previous year which posted the net profit of 1,b88ion baht or 1.12 baht per share, representimg a
increase of 135.85 percent. Meanwhile, return antegvas 30.82 precent.

In 2010, the Company has Embedded Value amount2i], 834 million baht or 18.20 baht per
share, an increase of 67.71 percent from the @ast gnd Valuef 1 year New Business amounted to
2,122 million baht or 1.80 baht per share, an a&eeof 58.12 percent from the past year.

In addition to the company’s business had builbistg to the life and family, the company
also committed to reward the society as the compeaalycontinuous project to build opportunity for
rural children to more access the education oppiytdy spreading assistance to all regions of the
country including other CSR, sociatgligion, environment aspects, through activitiek tbe
Company’s agents and employee, for example, tharwelictims of circumstances, construction of a
check dam, reforestation, support for building eertbvation of school buildings, ...ect.

The Chairman granted shareholders opportunitydaire and give additional comment and no
shareholders inquired any question.

Resolution The Meeting acknowledged report of the Board oe&ors about operating result for
2010.

Agenda 3:  To approve the financial statements for the fiscafear ended December 31, 2010

The Chairman proposed the Meeting to approve tha&nBa Sheet and Statement of Income for
the year ended as at 31 December 2010 which waswes from the Audit Committee of the
Company and Mrs. Nonglak Phumnoi, the certifiecbaating auditor, license No. 4172 from Ernst &
Young Co., Ltd. had audited and signed to cerhsréof. For details of Balance Sheet and Statement
of Income was appeared in Financial Statements pagel22 of annual report of the company.

-12 -
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Attachment 1 (5/15)
The Chairman granted shareholders opportunitydaire and give additional comment.

Question: The shareholder inquired about the firzdustatements of the company.
- What are the definition of policy reserve and udgaolicy benefits?
How does the Company recognize revenue, earned igprenand premium
receivables in accounting?
Does the soruce of fund used to repay policyholdksve from investment
income?

Answer: The president and the company’s manageaoharified the issues as follows:-

- The policy reserve is reserve to pay obligatiorguidingclaims and other benefit
payments in the future. The unpaid policy beneifitsude claims, maturity or
policy dividends that have not yet been paid out.

The Company recognizes an earned premium in the tyed it receives the
premium. However, as an insured contract ia nogmadmmitted for long term
period, the company needs to set aside the reservepay policyholders in the
futurer.
Source of fund used to pay benefit payments coma® fpart of investment
income.

The Chairman thus proposed the Meeting to appitodinancial statements for the fiscal year
ended December 31, 2010

Resolution: The Meeting, by majority votes of shareholdersratieg the meeting and casting votes,
approved the Balance Sheet and Statement of Inémmtiee year ended as at December
31, 2010 which was reviewed by the Audit Commitééhe company and audited and
signed by Mrs. Nonglak Phumnoi, the certified actog auditor, License No. 4172
from Ernst & Young Co., Ltd. subject to the follow votes:-

- Approved 958,540,810votes, or 99.9999%
- Disapproved 0 votes, or 0.0000%
- Abstained 500 votes, or 0.0001%

Total 958,541,310 votes, or 100.0000%

Agenda 4: To approve the appropriation of profit far the year 2010 and determine dividend
payment

The Chairman declared to the Meeting that purstarthe Public Company Limited Act,
Section 116 and Articles of Association, clausevbich determined that the company was required to
allocate a part of annual net profit as reservadess than 5% of net annual profit less accrued lo
brought forward (if any) until such reserved amosimall reach 10% of registered capital present,
the company has statutory reserves total 122 milbaht which is fully reached 10% of registered
capital, that means the company is not necessaiowate profit as statutory reserve for 2010.

The Chairman additionally declared about dividpagiment policy of the company at the rate
not lower than 25% of net profit. The Board of Ris therefore proposed the Meeting to approve
dividend payment for operating result in 2010 at thate of 0.60 baht per share, total 720 milliohtba
or 25.75% of net profit after deduction of corpergdx. In this regard, the company had paid imteri
dividend on 16 September 2010 at the rate of 0@ per share or 240 million baht. The company
shall thus make final dividend payment at the cdit®.40 baht per share or 480 million baht whiclswa
paid on May 24, 2011. Record date for the rightetteive dividend payment will be on 9 May 2011
and the closing date of register book will be orMi&y 2011.

-13 -
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Attachment 1 (6/15)
The Chairman granted shareholders opportunitydaire and give additional comment.

Question: Referring to the Agenda of registereditabpaising to be used as reserve for the
exercise of warrant. Would the company need tcesse its statutory reserve?

Answer: The Chairmarclarified that in this meeting, the shareholdert @onsider an approval
a decrease and increase of registered capital, yveowie net of registered capital will
be the same at 1,220 MB. As a result, the compasy rfo needs to increase the
statutory reserve.

The Chairman thus proposed the Meeting to apprbeeappropriation of profit for the year
2010 and determine dividend payment.

Resolution: The Meeting, by majority votes of shareholdersratieg the meeting and casting votes,
approved the dividend payment for result of thery2@lQ at the rate of 0.60 baht per
share, total 720 million baht or 25.75% of net grafter deduction of corporate tax. In
this regard, the company had paid interim dividendL6 September 2010 at the rate of
0.20 baht per share or 240 million baht. The camphall thus make final dividend
payment at the rate of 0.40 baht per share or 48@mbaht which was paid on May
24, 2011. Record date for the right to receiveddivid payment will be on 9 May 2011
and the closing date of register book will be onM#&y 2011, based on the following

votes:-

- Approved 968,702,510 votes, or 99.9999%

- Disapproved 0 votes, or 0.0000%

- Abstained 500 votes, or 0.0001%
Total 968,703,010 votes, or 100.0000%

Agenda 5: To approve the election of directors replkcing those retired by rotation
The Chairman declared to the Meeting that purstamie Articles of Association clause 24

which stipulated that in all Annual General Meetioge-third or nearly one-third of directors were
retired of which in this year there were 5 retidaekctors, as follows:-

(1) Mr. Sunthon Arunanondchai

(2) Mr. Pradit Rodloytuk

(3) Mr. Pramote Pasuwat

(4) Mrs. Prapivan Limsong

(5) Mr. Chone Sophonpanich

The Chairman subsequently declared that the Bdabirectors has considered the proposal of
the Nominating and Remuneration Committee and ddeappropriate that all those five retired
directors were all seniors, knowledgeable, higheelgmce and had well performed their duties as the
company directors, it was thus deemed approprateropose the Meeting to reappoint those five
retired to reassume their position for another eootion as considered by the Recruitment
Committee.

-14 -
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Attachment 1 (7/15)

However, in order to adhere to the principles obdjgovernance of the Stock Exchange of
Thailand, the Company keeped all voting card eilggeed, disagreed or suspended vote.

The Chairman granted shareholders opportunitydaire and give additional comment and no

shareholders inquired any question, the Chairmas phoposed the Meeting to approve the election of
directors replacing those retired by rotation

Resolution The Meeting, by majority votes of shareholdersratieg the meeting and casting votes,
resolved to appoint Mr. Sunthon Arunanondchai tasseme the same position for
another rotation based on the following votes:-

- Approved 965,954,906votes, or 96.4661%
- Disapproved 35,364,100votes, or 3.5317%
- Abstained 21,900 votes, or 0.0022%

Total 1,001,340,906votes, or 100.0000%

Resolution: The Meeting, by majority votes of shareholdersratieg the meeting and casting votes,
resolved to appoint Mr. Pradit Rodloytuk to reassutine same position for another
rotation based on the following votes:-

- Approved 1,00,960,406 votes, or 99.9572%

- Disapproved 406,300 votes, or 0.0406%

- Abstained 21,800 votes, or 0.0022%
Total 1,001,388,506votes, or 100.0000%

Resolution: The Meeting, by majority votes of shareholdersratileg the meeting and casting votes,
resolved to appoint Mr. Pramote Pasuwat to reassbensame position for another
rotation based on the following votes:-

- Approved 1,001,310,006votes, or 99.9917%
- Disapproved 26,500 votes, or 0.0026%
- Abstained 57,000 votes, or 0.0057%

Total 1,001,93,506 votes, or 100.0000%

Resolution: The Meeting, by majority votes of shareholdersratileg the meeting and casting votes,
resolved to appoint Mrs. Prapivan Limsong to reassthe same position for another
rotation based on the following votes:-

- Approved 1,001,319,506votes, or 99.9905%
- Disapproved 42,000 votes, or 0.0042%
- Abstained 53,300 votes, or 0.0053%
Total 1,001,414,806votes, or 100.0000%
Resolution: The Meeting, by majority votes of shareholdersratileg the meeting and casting votes,

resolved to appoint Mr. Chone Sophonpanich tostgas the same position for
another rotation based on the following votes:-

- Approved 1,001,246,406votes, or 99.9810%
- Disapproved 43,500 votes, or 0.0043%
- Abstained 146,800votes, or 0.0147%

Total 1,001,436,706votes, or 100.0000%
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Agenda 6: To approve the director’'s remuneration fo 2011

The Chairman proposed the Meeting to approve thectir's remuneration for 2011 as
proposal of the Nominating and Remuneration Conemitvtho had considered about remuneration of
director and sub-committee by considering on kndgée ability, suitability to the duties and
responsibility of directors including business ax@an and profit growth of the company, of which,
details of director’s remuneration was appearedninual report of the company page 75. It was thus
deem appropriate to propose the Annual GeneraleSbhters’ Meeting to approve the directors’
remuneration for 2011 according to the proposathef Nominating and Remuneration committee
within not exceeding 13 million baht which was eased from former approved 12 million baht or
8.33% increasing.

The Chairman granted shareholders opportunitydaire and give additional comment and no
shareholders inquired any question, the Chairmas phoposed the Meeting to approve the director’s
remuneration for 2011.

Resolution: The Meeting, by majority votes of shareholdersratieg the meeting and casting votes,
approved the directors’ remuneration for 2011 withbt exceeding 13 million baht
based on following votes:-

- Approved 1,001,638,110votes, or 100.0000%
- Disapproved 0 votes, or 0.0000%
- Abstained 500 votes, or 0.0000%

Total 1,001,638,610votes, or 100.0000%

Agenda 7: To approve the appointment of company’switor and determine auditor’s
remuneration

The Chairman assigned Mr. Sunthorn Arunanondchgir@an of the Audit Committee to
propose the Meeting to approve the appointment ahpany's auditor and determine auditor’'s
remuneration according to the following details:-

The Chairman of Audit Committee reported that thedih Committee then proposed the
Meeting to approve the appointment of company'sitaucand determine auditor's remuneration
which was not increased from last year from Ernst@ng Co., Ltd. who had good experience and
acceptable fame follows:-

(1) Mr. Sophon Permsirivallop, Certified AccourgiAuditor, License N0.3182 or
(2) Mrs. Nonglak Pumnoi, Certified Accounting ditor, License N0.4172 or
(3) Ms. Ratana Jala Certified Accounting Auditdcense No0.3734 or
(4) Ms. Somjai Khunapasut Certified Accountingdiaor, License N0.4499

Whereby either auditor would audit and express centntoward Financial Statements of the
company and determine the auditor’'s remuneratior2@d1 at 1,450,000 baht, within not exceeding
700,000 baht for audited the risk based capitaintéi any).

The Chairman granted shareholders opportunitydaire and give additional comment and no
shareholders inquired any question, the Chairmars throposed the Meeting to approve the
appointment of company’s auditor and determinetatidiremuneration.
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Resolution The Meeting, by majority votes of shareholdersratieg the meeting and casting votes,
resolved to appoint the Certified Accounting Auditcom Ernst & Young Co., Ltd. as

follows:-

(1) Mr. Sophon Permsirivallop, Certified AccourgiAuditor, License N0.3182 or
(2) Mrs. Nonglak Pumnoi, Certified Accountingiditor, License No0.4172 or
(3) Ms. Ratana Jala, Certified Accounting AaditLicense No0.3734 or
(4) Ms. Somjai Khunapasut, Certified Accountigditor, License N0.4499

Whereby either auditor would audit and express centrtoward Financial Statements
of the company and determine the auditor’'s remuioerdor 2011 at 1,450,000 baht,
and within not exceeding 700,000 baht for auditeslrisk based capital repdift any)
based on following votes:-

- Approved 1,001,818,110votes, or 100.0000%
- Disapproved 0 votes, or 0.0000%
- Abstained 500 votes, or 0.0000%

Total 1,001,818,610votes, or 100.0000%

Agenda 8: To approve the cancellation of unallotte@varrants

The Chairman declared to the Meeting #mathe company had issued warrants for allotment to
the employees total 20,000,000 units of which 12,830 units were allotted and the remaining
7,150,000 units were unalloted. In this regard, dbmpany was required to completely allot thereof
within 1 year after being approve to issue warrdoys office of the Securities and Exchange
Commission. It was deemed appropriate to proposeAitmual General Shareholders’ Meeting to
consider cancellation of those 7,150,000 unitsnaflloted warrants.

The Chairman granted shareholders opportunitydaire and give additional comment and no
shareholders inquired any question, the Chairmars throposed the Meeting to approve the
cancellation of unallotted warrants

Resolution The Meeting, by more than three-fourtbt shareholders attending the meeting and
casting votesapproved the cancellation of those 7,150,000 wfitsnalloted warrants
based on following votes:-

- Approved 1,001,818,110votes, or 100.0000%
- Disapproved 0 votes, or 0.0000%
- Abstained 500 votes, or 0.0000%

Total 1,001,818,610votes, or 100.0000%

Agenda 9: To approve the decrease of registered déad

The Chairman declared to the Meeting thapresent, the company’s register capital is
1,220,000,000 baht which is consisted of 1,220@@®,ordinary shares at par value 1 baht/share,
already paid up 1,200,000,000 shares or amount,26001000,000 baht and reserved to support
conversion of warrants 20,000,000 shares or antouz®,000,000 baht.

The Chairman propose the Meeting to approve theedse of registered capital in order to
respond the cancellation of unalloted warrants @@ units as considered in Agenda 8 above.
Therefore, the company’s register capital is 1,23@,000 baht, which is consisted of 1,212,850,000
ordinary shares at par value 1 baht/share.
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The Chairman granted shareholders opportunitydaire and give additional comment and no
shareholders inquired any question, the Chairmas ginoposed the Meetingdpprove the decrease
of registered capital.

Resolution The Meeting, by more than three-fourtbk shareholders attending the meeting and
casting votesapproved the decrease of registered capital framedy 1,220,000,000
baht to 1,212,850,000 baht, divided into 1,212,880, shares based on following

votes:-

- Approved 1,001,85,010 votes, or 100.0000%

- Disapproved 0 votes, or 0.0000%

- Abstained 500 votes, or 0.0000%
Total 1,001875,510 votes, or 100.0000%

Agenda 10: To approve the amendment of Company’s merandum clause 4 in consistent
with the decrease of registered capital

The Chairman declared to the Meeting that to spwad with the decrease of registered
capital, the Meeting was thus proposed to apprbgeatmendment of company’s memorandum clause
4 from formerly the registered capital is 1,220,000 baht which is consisted of 1,220,000,000
ordinary shares at par value 1 baht/share, to lended to1,212,850,000 baht which is consisted of
1,212,850,000 ordinary shares at par value 1 baht/share.

The Chairman granted shareholders opportunitydaire and give additional comment and no

shareholders inquired any question, the Chairmars tphroposed the Meeting &pprove the
amendment of Company’s memorandum clause 4 in stemsiwith the decrease of registered capital

Resolutiont The Meeting, by more than three-fourtifshareholders attending the meeting and casting
votes,approvedhe amendment of Company’s memorandum clause dnisistent with
the decrease of registered capital based on fallpwotes:-

- Approved 1,001,%,510 votes, or 100.0000%
- Disapproved 0 votes, or 0.0000%
- Abstained 500 votes, or 0.0000%

Total 1,001877,010 votes, or 100.0000%

Agenda 11: To approve the issuance and allotment afarrants to the company’s employee
and/or management

The Chairman declared to the Meeting that dutrgpast, the company’s business was greatly
expanded in consistent with the expansion of lifsurance business, in addition to the business
operation was developed and more complicated, tiadifed personnel was thus insufficient to the
demand. The issuance of warrants and allotmerdrngany’s employee and/or management of the
company was one way to enhance the performanagesifly, maintain existing personnel and recruit
new personnel of the company to promote will powkeemployee to industriously work and to be
loyal to the company which shall promote succedsuginess operation of the company in long term.

It is deemed appropriate to propose the Meetingpiarove the issuance and allotment of warrants,
BLA-W2 to the company's employee and/or managentetal 7,150,000 units subject to the
following details as follows:-
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1. Type of warrant : Name specified and non-nebtgisvarrant
2. Number : 7,150,000 shares
3. Validity : 5 years commencing from the isst@date or after
resigned from the company depending on whiehis
the earlier
4. Duration of : The first time upon completi®ryears commencing from
exercising the issuance date and subsequamnttyery last working
day of March, June, September and December
5. Exercising rate : 1 warrant per 1 ordinary shar
6. Price : Closing price as at 25 April 2011
7. Other conditions : In case of the holder oframr is died, the heir is able to
exercise its right to convert within 4 monfbBowing from the

date of death.

In this regard, the Board of Directors and/or thehorized person shall consider details of
allotment to the employee and/or any managemenbuam duration including other conditions as
deemed appropriate.

The Chairman granted shareholders opportunitydaire and give additional comment and no
shareholders inquired any question, the Chairmas pinoposed the Meetingdpprove the issuance
and allotment of warrants to the company’s emplayed/or management.

Resolution The Meeting, by more than three-fourtifshareholders attending the meeting and
casting votesapprovde the issuance and allotment of warrantsst@ompany’s
employee and/or management based on following votes

- Approved 1,00,022,110 votes, or 99.9976%

- Disapproved 24,000 votes, or 0.0024%

- Abstained 500 votes, or 0.0000%
Total 1,0@,046,610 votes, or 100.0000%

Agenda 12 To approve the increase of registeredital to reserve for the exercise of warrant

The Chairman declared to the Meeting that to spwad with the resolution to issue and allot
warrant, the Meeting is thus proposed to approeeiticrease of registered capital of the company
from formerly 1,212,850,000 baht to 1,220,000,0Gtbby issuing new 7,150,000 shares at 1
baht/share to support the exercise of warrant, BUA-

The Chairman granted shareholders opportunitydaire and give additional comment and no
shareholders inquired any question, the Chairmas pinoposed the Meetingapprove the increase of
registered capital to reserve for the exerciseafant.

Resolution  The Meeting, by more than three-fourtifishareholders attending the meeting and
casting votes,approved the increase of registered capital rvesfrom formerly
1,212,850,000 baht to 1,220,000,000 baht for tleease of warrant based on
following votes:-

- Approved 1,00,080,810 votes, or 100.0000%
- Disapproved 0 votes, or 0.0000%
- Abstained 500 votes, or 0.0000%

Total 1,0@,081,310 votes, or 100.0000%
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Agenda 13: To approve the amendment of company’s M@randum clause 4 in consistent to
the increase of registered capital
The Chairman declared to the Meeting that to spwad with the decrease of registered
capital, the Meeting was thus proposed to apprbgeatmendment of company’s memorandum clause
4 from formerly the registered capital is 1,212,880 baht which is consisted of 1,212,850,000

ordinary shares at par value 1 baht/share, to lended to1,220,000,00®@aht which is consisted of
1,220,000,00@rdinary shares at par value 1 baht/share.

The Chairman granted shareholders opportunitydaire and give additional comment.

Question: How did the relevance of decreasing gistered capital in Agenda 10 and increasing
of registered capital in Agenda 137
Answer: The Chairman clarified thdécreasing and increasing of registered capit#iganda

10 and 13 respectively, their were the legal preagsthe cancellation of unallotted
warrants in Agenda 8 and the issuance and allotrokmtarrants to the company’s
employee and / or management in Agenda 11.

The Chairman thus proposed the Meeting to apprdwe amendment of company’'s
Memorandum clause 4 in consistent to the increbsegstered capital.

Resolution The Meeting, by more than three-fourtifshareholders attending the meeting and
casting votes,approved the amendment of company’s Memoranduuseld in
consistent to the increase of registered capits¢dan following votes:-

- Approved 1,00,147,510 votes, or 100.0000%
- Disapproved 0 votes, or 0.0000%
- Abstained 500 votes, or 0.0000%

Total 1,0@,148,010 votes, or 100.0000%

Agenda 14: Others (if any)

The Chairman granted shareholders opportunitydaire and give additional comments as the
follows:-

Question: Currently, the Company invests in ba@®@,million of government bonds, maturing in
1 year and receiving a yield of 4.61%. Should tleen@any rollover these short-term
bonds for 10-year government bonds, it will receavwer yield of 3.70%. How the
Company would then be able to maintain or achieghdr total returns in order to
meet its funding costs?

Answer: The President clarified that it is true tthlhe returns from low-risk fixed-income
securities are the Company’s main investment incdtosvever, it is worth noting that
of the total investment assets, 9% is allocate@doity investment portfolio which
gives the Company higher returns, under well-madaiggs.

Question: Potential to expand future investmermvierseas

Answer: The President explained that the Compawgayd interesting in foreign investment as
long as it is in compliance with the OIC regulagon
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Details of the company’s lending as waslits NPLs.

The EVP - Investment Division illustratdtat the Company has a very small-sized
lending, mostly Policy Loan. Under this type of npgolicyholders can borrow from
their cash value and thus the Company has no erptsany level of risks. Apart from
that, the Company also allows secured loans. Theagption of this type of loans,
nevertheless, accounts for less than 1% of thé itmtastment assets. The Company
currently enjoys very low NPL ratio.

Would it be possible for the companyhars branch offices with Bangkok Insurance
in order to expand its distribution channels?

The President responded that the Compamyayal realises the importance of
cooperation amongst the Group to create maximuneflienfor the shareholders.
However, the Company believes that all of the agsnare being served with well-fit
branches in terms of both sizes and spaces.

Could the Company explain underlying ntitns on the pension products which is
only available for less-than-55-year-old customalhsle limiting those aged between
55 and 607

The President noted that the Company’sipenmoducts and markets are currently in a
very early stage of development. They will be inyar incessantly to serve the highest
benefits for the customers in the future. To dewasg products, however, aside from

taking customers’ needs into account, the Compdsy aeeds to consider reserve

requirements as well as other legislations.

Details of marketing and advertisingwigis to compete with the company’s rivals

The President illustrated thla¢ Company always prioritise each type of expemndito
benefit the shareholders. Recently, the Companybbkas exploiting more advertising
activities to drive product sales. Although the @amy’'s advertisement is less
experienced by potential/existing customers contpavehe competitors’, it should be
noted that the Company has been expending budtjeiergly to develop quality of
distribution channels via both bancassurance aedtagvhich have more significant
impacts on the sustainability of profitability.

The Company should re-design its webss well as devise marketing activities
including selling and promotions to boost the madkeare. Certain shareholders viewed
the Company’'s competitors’ websites and marketingl gromotions as more
competitive and attractive. Besides, it would beerigeneficial if the potential/existing
customers are able to conduct self check on eadupt’'s information e.g. benefits and
premiums, apart from making direct contacts with algents.

The President appreciated for all of thggestions and promised to take all of the
Issues into consideration.
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Feasibility of future M&A activities anldeir advantages to the Company.

The President responded that M&A activiissist a company grow rapidly and sizably.
Currently, the Company has no plan on this issudewfurther consideration will
depend upon market situations.

Details of financial performance as fQrl1 and potential business growth in 2011

The President clarified that the details of 1QIfaficial performance is yet publicly
available. However, the company can give views mwth potential of life insurance
business in 2011 that the overall business wilbé&dorming well throughout this year.
This will be strongly supported by the OIC whichpegts to boost Policy per
Population ratio from 27% to 40% in the next foerays. Moreover, premium to GDP
ratio of 3% that is still presently relatively belmverseas benchmark should also be
driven up. Last but not least, the government stpmpscheme to stimulate pension
product purchases and offer tax deduction is amddne factor considerably driving the
business growth.

Referring to the Company’s past perforreapremium income growth mostly derived
from bancassurance channel while those from adeemnel declined markedly. How
would the Company boost its premium income throagént channel while also being
able to sustain growth of bancassurance channelth&n question related to the
Company’s products concerns the possibility of @ peoduct to replace “Gair’'1248”
that has been cancelled.

The President elucidated thia Company has strong emphasis on quality devedopm
of all distribution channels. In terms of marketsh currently, the Company ranks
No.2 for bancassurance channel and No.7 for agemtnel where both of the channels
have strong potential to grow further. To enhangality of the agents, the Company
expects to not only increase the number of agemtsdedThailand National Quality
Awards (TNQA) but also develop their skills ready to serve &mancial advisor who is
able to create extra-value-added services to custrhis scheme will be successfully
fulfilled by the cooperation amongst the Group. Serely, there are 100 of the
Company’s agents holding Single License, whichxigeeted to reach 150 in 2011 and
200 in 2013.Besides, the potential income growth from bancasme channel will
remain higher than that of agents. It will furtiecus on Credit Life. Referring to the
last question, it can be explained that sales @fii@™ 248” product was intended to
limit for a particular period of time to attractetimarkets and more importantly for risk
management purpose especially in terms of costabngy. However, several products
that will launch in 2011 to meet consumers’ neeslexpected to generate further
revenue this year.

Proportion of equity investment portfaiod effects of increase in interest rates

The President mentioned that the Compamyagpily invests in low-risk fixed income
securities while limits investment in risky seci@st e.g. equities, not exceeding 10% of
total investment assets. Regarding the interdstoscern, the Company believes that it
will highly benefit from an increase in interesteag This is because the Company
possesses a relatively large amount of renewal geamium which, in turn, will be
invested in high-interest-paying securities, thgrelmcreasing the Company’s
investment income. Moreover, since the Companyldrager duration of liabilities than
that of assets, a climb in interest rates will lyanhtie mismatching problems, which in
turn stabilizes the Company’s capital Fund.
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How does the Company make decisions toypand allocation of equity investment
portfolio?

The President explained that the Compafiyancial obligations are relatively stable,
not very sensitive to interest rates, with the @adsB.8%, approximately. To meet the
obligations, the Company thus largely focuses aresting in stocks of companies
having strong potential to generate consistentmagegrowth while possesses low debt
levels, for instance, those in utilities sector.

How would the Company’s return on equityestment be relative to the SET? And, is
it fair to say that an increase in the equity innesnt from the beginning of the year
was resulted partly from increasing in portfolioimlue and, another part, from
increasing investment in equities?

The EVP - Investment Division clarified thaccording to the Company’s equity
investment policy, the main emphasis is on longitenvestment by looking into
fundamentals of each particular potential/existmgested stock, rather than comparing
the return with the SET. In the previous year,dkierall market gained an approximate
return of 40% while the company achieved a retufn3@%. The higher equity
investment value, in fact, derived partly from amrease in share prices as well as
investment.

No any person proposed other matter for additiooakideration of the Meeting, there were
the shareholders registered to attend the Meethgyhich there were 150 shareholders and 263
proxies, total 413 persons or equaled to 1,0048@Pshares or 83.71% of total sold shares.

There were no other matters for considerationhat meeting, the Chairman thanked the
shareholders for taking the time to attend the mgeind closed the meeting at 10:50 a.m.

f; }

(Mr. Choedchu Sophonpanich) (Mr.Sanor Thampipattanakul)
Chairman Company secretary
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[[ Profiles of Directors Nominated to be the Company’®irectors ]’

Name Mr.Choedchu Sophonpanich
Age 66 years Nationality — Thai

Position Appointed Director .
.

(Director’s tenet and meaning as appear on attacha)e

Term of directorship 32 years

Education B.Sc., Economics, London School of Economics,
University of London UK.

Experiences - Chairman and Chairman of the Executive Board ioédors,
Bangkok Life Assurance Public Co., Ltd.
- Chairman, BBL Asset Management Co., Ltd.
- Director, Krungdhep Sophon Public Co., Ltd.
- Chairman, Aioi Bangkok Insurance Co., Ltd.

Governance training from IOD -

Percentage of shareholding31,600,010 shares (as of the closing date of exgstok
on August 26, 2011)
Equivalent to 2.633% of all shares with votiights

Meeting Attendance in D11 - The Board of Directors 6/6
- The Executive Board of Directors 12/12

The Position in other listed companies - None -

The position in the rival company/related to the company - None -
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[[ Profiles of Directors Nominated to be the Company’®irectors ]’

Name Mrs.Ruchanee Nopmuang
Age 59 years Nationality Thai

Position Appointed Director
(Director’s tenet and meaning as appear on attach#)e

Term of directorship 11 years

Education - Master of Accounting, Thammasat University.
- Bachelor (Second Class Honors), Accounting (Baglkind Finance),
Chulalongkorn University
- Top Executive Program, Capital Market Academi&} Class2-2006

Experiences - Director and Executive Director of Nomination aBdmpensation
Committee Bangkok Life Assurance PCL.
- Executive Vice President and Head of Metropoli@amsumer Banking,
Bangkok Bank Public Co., Ltd.

Governance training from IOD -
Percentage of shareholding - None -
Meeting Attendance in D11 - The Board of Directors 6/6
- The Nominating and Remuneration Committee 3 3/
The Position in other listed companies 1 Company

The position in the rival company/related to the conpany - None -
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[[ Profiles of Directors Nominated to be the Company’®irectors ]’

Name Mrs.Savitri Ramyarupa
Age 52 years Nationality Thai

Position Appointed Director
(Director’s tenet and meaning as appear on attacha)e

Term of directorship 13 years

Education - MBA (Finance), Sasin Graduate Institute of Busin&gministration
- Bachelor in Economics, Barnard College, Coluniiaversity, USA.

Experiences - Director and Executive Director,
Bangkok Life Assurance Public Co., Ltd.
- Managing Director, Riverside Garden Marina Cad. L
- Managing Director, Sukhumvit City Co., Ltd.

Governance training from IOD -
Percentage of shareholding - None -
Meeting Attendance in 211 - The Board of Directors 5/6
- The Executive Board of Directors 8/12
The Position in other listed companies - None -

The position in the rival company/related to the company - None -
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[[ Profiles of Directors Nominated to be the Company’®irectors ]’

Name Mr. Naoki Ban
Age 44 years Nationality Japanese
Position Appointed Director

(Director’s tenet and meaning as appear oclattant 4)

Term of directorship 4 Years
Education - MBA, University of Southern California, USA.
- Bachelor of Law, Kyoto University, Japan
Experiences - Director, Executive Director, Executive DirectifrNomination and

Compensation Committee and Executive Director gkRilanagement
Committee, Bangkok Life Assurance Public Cad. L

Governance training from 10D

Percentage of shareholding - None -

Meeting Attendance in D11 - The Board of Directors 6/6
- The Exceutive of Directors 12/12
- The Risk Management Committee 4/4
- The Nominating and Remuneration Committee/3 3

The Position in other listed companies - None -

The position in the rival company/related to the company - None -
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[[ Profiles of Directors Nominated to be the Company’®irectors ]]
Name Mr.Yutaka ldeguchi
Age 49 years Nationality = Japanese
Position Appointed Director

(Director’s tenet and meaning as appear oglattant 4)

Education - Master of Business Administration, The Whartohcswd,
University of Pennsylvania, Philadelphia, USA
- Bachelor of Law, Hokkaido University, Sapporapdn

Experiences - General Manager, Risk Management Department,
System Risk Management Office
Nippon Life Insurance Company

Governance training from IOD -

Percentage of shareholding - None -

The Position in other listed companies - None -

The position in the rival company/related to the conpany - None -
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The criteria for appointment of Directors and
the definition of independent director

The criteria for appointment of Directors
Selection and Appointment of the Copany’s Board oDirectors

The Company’'s Board of Directors deliberates arap@ses the name(s) of candidate(s) with
the appropriate qualities to act as the Companyieddrs to a shareholders’meeting. The Board
selects such candidate(s) from those who possesdéaige, expertise and experience that would be
beneficial to the Company’s business operationsvamal fulfill the characteristics legally specifiéu
Public Limited Companies Act and Securities andHaxge Act. The shareholders’ meetings
elect and appoint candidate(s) to the positionioéddorship

Selection and Appointment of the Audit Committee

The Board of Directors appoints a number of Doestas independent members of the Audit
Committee. Directors who are Members of the Auditrnittee form a third of the total number
of Directors and must fulfil the characteristicsawf Independent Director as specified by the Chpita
Market Supervisory Board. At least one Member olACommittee must possess substantial
expertise and / or experience in accounting arfdiance.

Selection and Appointment of the Executive Directs

The Board of Directors appoints a number of Dowextas Executive Directors with the
authority to manage the Company’s business opesate prescribed by the Board of Directors. The
Chairman of the Executive Board of Directors shallan ex officio Director. The Executive Board of
Directors shall appoint one of the Company’s exgeubfficers to act as the secretary to the Exgeuti
Board of Directors.

Selection and Appointment of the Member of the RisiManagement Committee

The Board of Directors appoints a number of Doestand Executive officers as Member of
the Risk Management Committee and appoints thestassivice present of the Strategic Planning
Department, acts as the Risk Management Commitsegietary for setting the policy framework and
strategy for risk management and controlling riskconform to all new legislations, orders, decrees,
rules and standards issued by the public sector.

Selection and Appointment of the Member of the Norrmating and Remuneration Committee

The Board of Director appoints a humber of the Mioating and Remuneration Committee
which appoints one of Independent Director, actstl@s chairman of the Norminating and
Remuneration Committee to consider a person wiyuadify to be positional and setting the rule of
Director's Remuneration. The director who is higheequal the director choose a person as a process
and propose to the Board of Directors to be appreva / or present to the Annual General
Shareholders’ Meeting to appoint as the compargts a
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The definition of independent director

The Company defines independent director to inwith the good governance of The Stock
Exchange of Thailand (SET) and the notificatiorthaf Capital Market Supervisory Board Tor Chor
4/2008 rule for Undertaking Derivatives BusinessRegistered Derivatives Advisors as follows;

1. At least has one third of director of the totalirector of the Company but not less than 3 peopl
2. Independent Director has to acts as the rolevist

(1) Holding no more than 1% of the total numbevating shares of the Company, its parent
company, subsidiary, affiliate, major sharehololecontrolling person including shares held
by related persons of the independent director.

(2) Not be nor have been an executive directdicesf employee, controlling person or advisor
who receives a salary, of the Company, its parerhpany, subsidiary, same-level
subsidiary, affiliate, major shareholder or coringl person, unless the foregoing status
ended not less than two years prior to the daggpbintment.

(3) Not be a person related by blood or regisiratinder law, such as a father, mother, spouse,
sibling, or child, including spouses of childrexgeutives, major shareholders, controlling
persons, or persons to be nominated as executivamntrolling persons of the Company or
its subsidiaries.

(4) Not have nor have had a business relationship the Company, its parent company,
subsidiary, affiliate, majorshareholder or contrgl person, in a manner which may
interfere with his or her independent judgementinaither being nor having been a
substantial shareholder or controlling person gof emtity having business relationship with
the Company, its parent company, subsidiary, aféli, major shareholder or controlling
person who may have a conflict of interest unléssforegoing status ended not less than
two years.

(5) Neither be nor have been an auditor of the Gompits parent company, subsidiary,
affiliate, major shareholder or controlling persaoor be a substantial shareholder,
controlling person or partner of an audit firm whiemploys auditors of the Company, its
parent company, subsidiary, affiliate, major shaléér or controlling person, unless the
foregoing relationship ended not less than twosiear

(6) Neither be nor have been any kind of professia@dvisor including a legal advisor or
financial advisor who receives an annual servieedrceeding two million baht from the
Company, its parent company, subsidiary, affiliat@jor shareholder or controlling person,
and neither be nor have been a substantial shderhalontrolling person or partner of the
professional advisor unless the foregoing relatignended not less than two years

(7) Not be appointed as a representative of thmgamy’s directors, the major shareholder or
any other shareholder who is a related personetondyor shareholder.
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(8) Not conduct any business which of the samaraats the Company’s or its subsidiaries’
businesses and is in competition with them in aratemal respect, nor be a substantial
partner, shareholder holding more than one (1)gmerof the voting shares, director (having
management role), employee, officer or advisordltg a regular salary) of any company
whose business is of the same nature as the Cofeants subsidiaries’ businesses, and is
in competition with them in any material respect.

(9) Not have any characteristics which make hinher incapable of expressing independent
opinions with regard to the Company’s businesgratfa
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[[ Articles of association of the Company related wittShareholders’ Meeting ]

Chapter 4 : Board of Directors
There are not less than 5 (five) directordief@ompany and not less than half of all directors
must reside in the kingdom.
Not less than three-fourth of all directors thesof Thai nationality.
The meeting of shareholders shall elect thedoofdirectors in accordance with the rules and
procedures as follows:
23.1 every shareholder shall have one vote fdn share of which he/she is the holder.
23.2 each shareholder may exercise all the votekett one or several director(s). In the event
of electing several directors, he/she may not &lis/her votes to each unequally.
23.3 The election of board of directors shalblfemed by the majority votes in the meeting.

In case of equal votes, the chairman of the mgethall have the casting vote.

At every annual ordinary meeting, one-thirdhaf directors, or if their number is not a multiple
of three, then the number nearest to one-third nedise from office.

The director to retire during the first and tlee@nd years following the registration of the
Company shall be drawn by lots. In every subseigyesar, the directors who have been longest
in office shall retire.

A retiring director is eligible for re-election.

In addition to the termination of the term,iigeckor shall be retired if he/she :
25.1 dies

25.2  resigns
25.3 lacks some qualifications or is prohibitediy Section 68 of Public Company Limited
Act, B.E. 2535.

25.4 is ordered by the resolution of the generétmg of shareholders as stated in clause 28.
25.5 is ordered by the court.
In case a director wishes to resign from hrggilesition, he/she shall submit the resignatiotetet
to the Company. The resignation shall be effectmmediately commencing from the date of
receiving such letter. The resigning directothia first paragraph may notify a registrar of
his/her resignation.
Subject to the provisions of clause 28,\@agancy among the members of the board of
directors occurring otherwise than by tiotamay be filled by the board of directors. An
appointed person possessing the full ficafions and not being prohibited by the Public
Company Limited Act shall replace in swetant position in the next meeting of the board of
directors, except when the term of ofikéess than two months.

In the first paragraph, the resolution of the bloafrdirectors shall consist of the majority
votes not less than three-fourth of the existingators.
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Any appointed person shall retain office only dgrsuch time as the director whom
he/she replaced would have been entitled to rétaiisame.

The resolution of the general meeting of shalders may relate to the retirement of a director
before the completion of its term, with the mdjpriotes not less than three-fourth of the total
directors attending, having the rights to vote haltling shares of not less than half of total
shares held by the shareholders attending anddnéwe rights to vote.

A director needs not to be a shareholder oCivapany.

The directors shall elect a director as therctem of the board of directors.

As the board of directors deems appropriate/fig or several director(s) may be elected to
be the vice chairman of the board of directorse Vice chairman shall have responsibilities as
stated in the articles of business and assigndbdeoghairman.

The meeting of board of directors must corddislirectors not less than half of total directtwrs
constitute a quorum. If the chairman is not pnésé the meeting or is unable to perform duties,
the vice chairman shall preside at the meetifghekre is no vice chairman or he/she is unable to
perform duties, the directors attending the meesimall elect one of the other directors to be the
chairman at the meeting.

The resolution of the general meeting shall negta be passed by a majority of the votes.

Each director shall have one vote, except fodilector obtaining the interests from such
vote, shall not be entitled to the vote. In casequal votes, the chairman of the meeting shall
have the casting vote.

The chairman of the meeting shall have powessimmon the meeting or call for the meeting.
The notice summoning the meeting of the boardrettbrs must be given 7 days in advance
prior to the date of meeting. In an urgent casethe benefits of Company, the notice
summoning the meeting may be given by other maadshe meeting shall be held earlier.
The board of directors shall perform dutieading to the law, objectives, articles of
association and resolution of shareholders’ mgetin

The board of directors shall appoint a direcboné the managing director who has powers
which the board of directors deems appropriate/fit

The board of directors may assign one or sed#r@ttors or other persons to perform any
task on behalf of the board of directors.

A director is not allowed to engage in a busspenter into a partnership or enter into a
directorship of other juristic persons having sene state and being the competitors with the
Company’s business, except when it is notifiethatshareholders’ meeting prior to the
resolution.

A director shall immediately notify the Compaofithe interests earned from the contract made
with the Company, or increasing or decreasingeshar debentures held in the Company or
affiliated companies.
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The meeting shall be held once at least inye¥@nonths at the area where the head office or
branch office is located or at neighboring proesc
The board of directors may appoint the directorbe the board of management who shall be
authorized to manage the business of Companyreskigy the board of directors and the
managing director shall be an executive direcyopdsition.

The board of management shall elect an execuireetdr to be the chairman of the board
of management. As the board of management deepnspajate/fit, one or several executive
directors may be elected to be the vice chairmaheboard of management. The vice chairman
shall have responsibilities as stated in the adiof business and assigned by the chairman.

The executive director shall be entitled to reee@muneration and gratuity approved at
the board of directors’ meeting; however, it simalt affect the rights of the executive director to
receive the remuneration or other benefits indhile as the director.

The chairman of the board of management shedigle at the board of management’s meeting.
If the chairman is not present at the meeting amiable to perform duties, the vice chairman
shall preside at the meeting. If there is no eicairman or he/she is unable to perform duties,
the directors attending the meeting shall eleet@irthe other directors to be the chairman at the
meeting.

In the board of management’s meeting to considgmaatter within the power given, a
quorum shall consist of not less than half of ttalthumber of board of management.

The resolution of the board of management’s mgeshall require to be passed by a
majority of the votes. Each director shall hame wote. In case of equal votes, the chairman of
the meeting shall have the casting vote.

Any director obtaining interests in the matteslshot be entitled to the vote.

The board of directors may appoint the dirés)do be the board of examination according to
the number, qualifications, responsibilities assejby the board of directors.

The board of examination shall elect an examinadiioector to be the chairman of the
board of examination.

The examination director shall be entitled to neeeemuneration and gratuity approved at
the board of directors’ meeting; however, it simall affect the rights of the examination director
to receive the remuneration or other benefits i dticle as the director.

The chairman of the board of examination ghr@side at the board of examination’s meeting. If
the chairman is not present at the meeting onable to perform duties, the directors attending
the meeting shall elect one of the other dirediotse the chairman at the meeting.

The resolution of the board of examination’s rmegeshall require to be passed by a
majority of the votes. Each director shall hame gote. In case of equal votes, the chairman of
the meeting shall have the casting vote.

The board of directors may establish or dissalbranch office of the Company.
The power of directors to bind the Companyésjoint signatures of two directors.
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The board of directors has powers to considéraanend the name of authorized directors who
sign on behalf of the Company and/or make legal @a behalf of the Company and set up the
conditions of authorized signatures of the Company
A director shall be entitled to receive the ueeration in terms of meeting allowance, gratuity,
bonus or other forms of benefits considered astia@eholders’ meeting which the amount may
be fixed, or it is subject to some conditions prieed from time to time, or it shall be effective
until further change, in addition to the allowamcel welfare according to the regulations of the
Company.

The provisions in the first paragraph shall négetfthe rights of staff member or

employee elected by the Company to be a directmrdeive remuneration and benefits as the
staff member or employee of the Company.

Chapter 5 : Shareholders’ Meeting
The board of directors shall hold an Annuali@ad/ General Meeting within 4 (four) months
from the end of the Company' fiscal period. Otieetings shall be called Extra-
Ordinary Shareholders’ Meeting.

The board of directors may call for an Extra @Qadly Shareholders’ Meeting at any time it
deems appropriate; or when there is a requedtdnglolders representing at least one-fifth of
the total issued shares; or when at least 25 (ywfere) shareholders, holding not less than the
aggregate number of one-tenth of the total isShetes, request the board for a General
Meeting. However, the reason for requesting a mgehust be specified in such written request.
The board of directors shall hold a meeting withifone) month from the date of request by the
shareholders.

In calling for General Meetings, the board méctors shall issue a notice specifying the place,
the date and the time of the meeting, the agenddhee nature of the business to be transacted
together with the appropriate details. Such &aohust be given to the shareholders and the
registrar not later than 7 (seven) days priohtodate of the meeting, and published in a
newspaper for 3 (three) days consecutively at Ré&hree) days prior to the date of the meeting.
Any General Meeting shall require a quorumtdéast 25 (twenty five) shareholders or their
proxies (if any) attending the meeting or at ldest of the shareholders holding at least one-
third of the total issued shares.

In the case where one hour after the meeting hiasdapsed, a quorum has not been
constituted, and if the meeting has been calledeashareholders’ request, the meeting shall be
cancelled. If the meeting has not been calleGfdhe shareholders’ request, another meeting
shall be fixed and the notice of the meeting sbalsent to the shareholders 7 (seven) days prior
to the meeting. A quorum at the latter meetingasrequired.
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The chairman of the board shall be chairmahefSeneral Meeting. If the chairman is not
present at the meeting or is unable to performeduthe vice chairman shall preside at the
meeting. If there is no vice chairman or he/shenable to perform duties, the shareholders
attending the meeting shall elect one of the athareholders to be the chairman at the meeting.

Every shareholder shall have one vote for eaahestif which he/she is the holder.

The voting shall take place openly, unless aetdmllot is requested by not less than 5
shareholders and it is approved at the meetirige riiethod of secret ballot shall be decided by
the chairman of the meeting.

Resolutions of the shareholders shall consigteofollowing:

49.1 In normal circumstances, a simple majoritievaf the shareholders attending. In the case
of a tied vote, the chairman shall have the pgstote.

49.2 In the following cases, three-fourth of tbeal votes represented by all the shareholders
attending:

(a) Sale or transfer of part or the whole of asgeatial part of the business of the

Company
(b) Purchase or receipt of transfer of any oth@m@any's business to the Company
(c) Execution, amendment or termination involviegse of part or the whole of an
essential part of the business of the Compasgijgnment of management of the
Company by third party, merger with the purpossharing profit and loss
(d) Amendment of the Company's memorandum orlestiaf association
(e) Increase or decrease the capital of the Coynpraissuance of the debenture or
convertible debenture, issuance of preferrecksboconvertible preferred stock,
issuance of other securities prescribed by ldating to the securities and exchange,
issuance of warrant
(H Amalgamation or winding up of the Company
Ordinary meetings shall usually be summonedhempurpose of :
50.1 Reviewing the report of the board of direstoovering work done during the previous
financial period
50.2 Considering approval of the balance sheetrammime statement
50.3 Reviewing payment of dividend
50.4 Electing new directors in place of those whest retire
50.5 Appointing auditors and fix their remuneratio
50.6 Transacting other business
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Conditions, Rules and Procedures in Attending the Meting,
Authorization and Voting

1. Authorization

In case of any shareholder is unable to persomadifnd the Meeting, such shareholder can
consider to authorize other person or independieattdr of the company as his proxy to attend the
Meeting and vote in the Meeting on his behalf whgrthe company must deliver either Power of
Attorney Form “A”, “B” or “C” as prescribed by Deptment of Business Development, Ministry of
Commerce (Attachment 8).

In this regard, in case of the shareholder whmtisifin investor, has appointed the custodian
in Thailand to be the depository and oversee he&esh is able to select to use either Power of
Attorney Form “A”, “B” or “C”, For other sharehdérs can use only either “A” of “B” form as the
company shall deliver Power of Attorney Form “AB™ or “C” together with this notice or may be
loaded at website: www.bla.co.th.

1. Authorization other person to be the proxy

1.1 The Authorizer must authorize only one proxy teadk the Meeting and Vote but
cannot separate number of shares to several priaxgeparately vote.

1.2The Authorizer is required to complete details @wer of Attorney which must
be completely and correctly signed by both Autheriand proxy.

1.3The proxy must submit Power of Attorney to the camys officer at the Meeting
place before the proxy shall attend the Meeting.

1.4The shareholder shall use either only Power ofrAgp Form “A” or “B”.
2. Authorization the independent director to be thexpr
2.1 The Authorizer is able to authorize independergalor of the company as a
proxy to attend and vote in the Meeting by specdyname and details of such
independent director of the companyMas Sunthorn Arunanonchai, an

independent director and Chairman of the Audit Committee, 70 years of age,
residing at House No. 21, Soi PromSri, Klongton-nuaWattana, Bangkok,
10110.The authorizer is required to complete all detaitgl sign on Power of
Attorney, then put in the envelop of business regglvice, seal and send via post
with not require to affix the stamp to:-

The Company Secretary

Bangkok Life Assurance PCL.

23/115-121- Royal City Avenue, Rama 9 Road,
Bangkapi Sub-district, Huay Kwang District,
Bangkok 10310

Before the Meeting date or to give to the persdg dppointed by the Board
before the commencement of the Meeting in orddrttiteacompany can take
related action as you required.
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2. Registration and presentation of document beferattending the Meeting

The company shall starts to examine the complesegned correctness of documents for the
Meeting and open for registration since 08.00 amwards at conference roont! floor, of the
head officeof Bangkok Life Assurance PCL. , No.12%-121, Royal City Avenue, Rama 9 Road,
Bangkapi Sub-district, Huay Kwang District, BangKdletropolis, according to the location map
attached herewith. (Attachment 9).

The participants must present the following docuimiéor registration before the Meeting (as
the case may be).

1. In case of ordinary person

1.1 In case of the shareholder personally attends tketikly, please present document
issued by government authority contained with pb@ph of the shareholder which is
still valid, i.e. Identification Card, Driving Licese or Passport. In case of change of
name or surname, related evidences are also rdquire

1.2 In case of the proxy authorized his proxy to attdr@Meeting

1. Power of Attorney only either form of attachmenttt@&hment 8), duly
completely and correctly completed and signaturghef Authorizer and proxy
with 20 baht duty stamp affixed.

2. Photocopy of documents issued by government atyhodntaining details as
mentioned in 1.1 above and signed to certify tiogydoy the Authorizer.

3. Document issued by government authority of the yrduly contained with
details according to clause 1.1 above.

2. In case of shareholder who is juristic person
2.1 In case of the shareholder’s authorized person gbedonally attend the Meeting.

1. Document issued by government authority of tiget according to the details in
clause 1.1 above.

2. Photocopy of juristic person registration ceréfe of the shareholders duly signed
to certify true cop by representative of juristiergon which its contents to
illustrated that the proxy is authorized to acth@half of juristic person who is
shareholder.

2.2 In case of the shareholder had assigned the pooaitend the Meeting

1. Power of Attorney (Attachment 8) either type, fudnd correctly complete and
signed by the Authorizer and proxy with 20 bathydstamp affixed.

2. Certificate of juristic person registration cerdie duly certified true copy by the
representative with statement that the juristicsperrepresentative who singed in
Power of Attorney is authorized to act on behalfjwistic person who is the
shareholder.

3. Document issued by government authority of the yprduly contained with
details according to clause 1.1 above
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3. The non-Thai shareholders or juristic person duly eganized according to foreign law.
Document in clause 1 and clause 2 must be prepaidgresented in case of being Non-
Thai shareholder or participant of the Meetinguistic person duly organized according to
foreign law, as the case may be, as follows:-

3.1Such juristic person certificate may be documesuesl by the government in the
country where such juristic person is located ooffiger of such juristic person.
In this regard, the certificate must contain dstalbout name of juristic person,
name of person duly authorized to sign on behatfiefuristic person or
condition or restriction of power in signing documhend address of the head
office.

3.2Document in any language other than Thai must faelad with Thai translation
duly signed to certify correct translation by tlepresentative of such juristic
person.

3. Voting and vote counting
The Chairman notifies voting and vote counting hmodtfor the Meeting before enter into the
Meeting agenda.

3.1 Voting

3.1.1

3.1.2
3.1.3

3.14

Unless otherwise stipulated herein by lawe wounting is based on 1 share 1 vote. In
case of equal votes, the Chairman shall have atparfinal vote.
Voting could not be separated nor partié¢so

Voting in each agenda, the Chairman shalhastber in the Meeting to hand up that
whether there is any object nor suspend vote.

Any shareholder who had authorized the ptoxattend the Meeting on his behalf and
the Proxy shall vote according to the intentiotha&f shareholder who register to attend
the Meeting who disagrees or suspends vote tootiéaum total number of share of

the attendant entitled to join and vote in eacmag.

3.2 Vote counting

3.2.1

3.3.2

3.3.3

Vote counting in each agenda, the companyahant vote of shareholders in the
Meeting and shareholders who appointed the prexgeorded by the company in
advance. While the proxy who registered to attledVieeting votes to disagree and
suspends vote were deducted from total numbenaks of the person who attend and
Is entitled to vote in each agenda.

Vote counting in the agenda related to thetn of director shall record all agreed,
disagreed and suspension of votes.

The Chairman shall inform the Meeting abestit of vote in each agenda after
voting in each agenda were completed by separtimgote to agreed, disagreed and
suspension of vote and calculate as percentage.
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Profile of Independent Director Appointed to be Prxy of Shareholders
not available to be present in the Meeting

Name— Surname Mr. Sunthorn Arunanonchai

Age 70 Years Nationality — Thai
Address: No. 21, Soi PromSri, Klongton-nua, Wattana, Bankgki0110
Positionin Company Chairman of the Audit Committee and Independdrgdor

Educational background

Honorarydegree, Busineskhonken University

MBA, University of Arkansas, USA

B.sc., Southern Arkansas University, USA

The Joint State- Private Sectors Class 366, ThmiNdtDefence College of Thailand

Diploma, Politics and Governance in Democratic &yst for Executive Course, King Prajadhipok’s lostit

Enrollment in Top Management Program No. 6, theit@hparket Academy

Work Experiences in present

- Independent Director and Chairman of the Audit@uttee, Bangkok Life Assurance PCL.
- Vice Chairman, Charoen Pokphand Group Co., Ltd.

- Director, Charoen Pokphand Group Co., Ltd

- Chairman, Ek-Chai Distribution System co., Ltd.

- President, CP Land Co., Ltd.

- Chairman, Rajburi Sugar Co., Ltd.

Training by Thai Institute of Directors
- Directors Certification Program (DCP) Class98f2008
- Directors Accreditation Program (DAP) CP Clas4/ab05, Charoen Pokphand Group Co., Ltd

Share Holding Holding 458,000 sharegas of 26 August 2031
Which represente@l038 of the total voting power at that date.

Meeting Attendance in 211 - The Board of Directors’ Meeting®
- The Audit Committee 4/5

The interest in the agenda Agenda 6
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==

Proxy Assignment

If shareholders are unable to attend the Annuak@é Shareholders’ Meeting No. 1/2012,
the shareholder may assign the Independent Dire€tbe Company, profile as shown in Attachmen
7, or an individual as the proxy to attend the mmgeand cast vote by choosing one of the following

three proxy forms;

. Form A:General Proxy Form

. Form B: Specific Proxy Form

. Form C: Partial Proxy Form (for foreign sharehoédeho authorize the Custodian in
Thailand)
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Duty
Proxy form (A) stamp
(General Proxy Forin 20 Baht
MAAE AL......oovieeiieieiieieeeee e
Date.......cccou...... Month Year............
(1) Wt NatioNAlItY .....coooevieieeeeeeeee
Residing at NO........ccooeevieveieene. ROA......eeeiiieeieeeeeeeeeee, Sub district.......cooieii
(D153 [ o SR Province.......coooeveeevieieieieene, Postal Code .........ccvviiiii i,
(2) as a shareholder &angkok Life Assurance Public Company Limited
holding a total amount of..............ccccciiiiiii s sharasl & entitled to cast ..........ccoeviiiiiii i, votes
Ordinary share .......ccccccceeevvennnen. shares, and is entitled to cast..............cccccvvvvvivrvsmene, votes
Preferred share............cccccvvvnvnnn. shares, and is entitled to cast...........cccceeeeeeeeieiiiieneenen. votes
(3) hereby appoint
(L) NAIME...oeeeee ettt ettt e st et eeateeebeessbeenbaesnbeeseessseensaeeneesnses AGE o
Residing at NO.........ccocoeevvevinnnnn. ROAd........cooiiieieeeeeeeeeee e SUBISICL......ooveeeiiieeeeeeeeee
DISHCE..c.eieeeieeceeceee ProvinCe........coooveveieieieieeeeee Postal Code..........cooeeiiiiiiiiii or
(2) NAIME.....oieieeeeeece ettt sttt e te e et e ssesbaesseeaeenbeereenns AQE ..o,
Residing at NO.........ccocoeevveninnnnn. ROAd........ooioeeieeeeeeeee e SUBISICL......ocveeeiicece e
DIStHCE..c.ceieeeeeeceeceee ProvinCe........cocoveveieieieieeeeeee e Postal Code..........cooeeiiiiiiiii or
(3) NAIME.....oeeeee et st sttt et e s saesteenneeseensenseenes AQE ..,
Residing at NO.........ccocoeevveninnnnn. ROAd........cooioieieeeeeeeee e SUBISICL......oviceieeceeeeeeee
DIStHCE....cvieeeieeeeceeeeeee ProvinCe.......cooevivieireiieeceeeeee e Postal Code.........ccovviiiiiiiiii e or

Only one of above is assigned as my/our proxytendtand vote in the Annual General Shareholdeegtivig
No0.1/2012 on Friday, April 27, 2012 at 09.00 a.trthe auditorium on the™#floor, Head Office, Bangkok Life
Assurance Public Company Limited No.23/115-121 R@jy Avenue, Rama 9 Road, Bangkapi, Huay kwarandkok
or at any adjournment thereof to any other dateg tind venue.

Any act (s) undertaken by the Proxy at such meedivadl be deemed as my/our own act (s) in everyeets

SIGNEA .. —————— Grantor

(e e )
SIgNEA....co s Proxy

(oo e e )
SIgNEA....co i Proxy

(et et e e )
SIGNEA...c o Proxy

(et e e e e )

Remarks: A shareholder assigning a proxy can authorize onlproxy to attend the meeting and cast the vates o
his/her/their behalf and all votes of a sharehot@d@mot be split for more than one proxy.
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Duty
Proxy form (B) stamp
(Specific Proxy Form 20 Baht

MAAE AL......oovieeiieieiieieeeee e

Date.......cccou...... Month Year............

(1) Wt NatioNAlItY .....coooeeireiieeee e
Residing at NO........ccooeevieveieene. ROA......eeeiiieeieeeeeeeeeee, Sub district.......cooieii

(D153 [ o SR Province.......coooeveeevieieieieene, Postal Code .........ccvviiiii i,

(2) as a shareholder 8fangkok Life Assurance Public Company Limited
holding a total amount of..............cccccviiieei s sharasl &s entitled to cast .........ccooeeviiiiii i, votes
Ordinary share .......cccccccovevinneeee. shares, and is entitled to cast...........ccccocuvvvvee e, votes
Preferred share.........ccccceeeeeeennnnnns shares, and is entitled to cast...........cccceeeeeeeieeiivieneenn. votes
(3) hereby appoint

(L) NAIME ..ottt et ettt eeaa e etb e e s be et e e ease e taesaveeasaesaneennes AQE ..

Residing at NO.........ccocoeevrevinnnn. ROAd........coooiieieeeeeeeee SUBISICL......ocviceieiceeceeeeeeeee
DIStHCE....cviieieeceeeeee ProvinCe.......cccoovveiveieeeeeeeeee e Postal Code.........ccovvviiiiiiiii i or

(2) NAIME.....ooeeeeeeee ettt st sttt s et e st e ssessaenaesneenseeseenes A o

Residing at NO.........ccoceevrerinnnnn. ROAd........cooioeeieeeeeeeeeee e SUBISICL......ooveeeieiceeeeeeee
DIStHCE....ecvieeieeeceeeee ProvinCe.......cooeovveiveiceeeeeeee e Postal Code.........ccovviiiiiiiiii e or

(3) NAIME...ceeeee ettt ettt et esteeeeb e e s beenbaesnbe e saensseenseeeneeenses AGE o

Residing at NO.........ccocoeevieninnnne. ROAd........cooiieeieeeeeeee e SUBISICL......ocveeeiceeeee e
DISHCE.c.ceieeeeeeeceeecee ProvinCe........cocoeeveieieieieieeeeeee Postal Code..........coooeiiiiiiiii or

Only one of above is assigned as my/our proxy tendtand vote in the Annual General Shareholdeesttivig
No0.1/2012 on Friday, April 27, 2012 at 09.00 a.trthe auditorium on the"7floor, Head Office, Bangkok Life Assurance
Public Company Limited No.23/115-121 Royal City Aue, Rama 9 Road, Bangkapi, Huay kwang, Bangkokt @my
adjournment thereof to any other date, time andieen

(4) 1/We, hereby authorize the Proxy to vote on my/foeinalf in this meeting as follows:
Agendal To certify the Minutes of the Annual General Shareblders’ Meeting, No. 1/2011
O (a The Proxy may consider the matter and vote on mydehalf as the proxy deems appropriate in all

respects
O (b) The Proxy may consider the matters and vote on unydehalf as follows:
O Approve O Not Approve O Abstain

Agenda2 To acknowledge the operating results for 2011
O (a The Proxy may consider the matter and vote on mydehalf as the proxy deems appropriate in all

respects
O (b) The Proxy may consider the matters and vote on unydehalf as follows:
O Approve O Not Approve O Abstain
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Agenda3 To approve the Balance Sheet and Statement of Incamas at December 31, 2Q.
O (a The Proxy may consider the matter and vote on myidehalf as the proxy deems appropriate in all

respects
O (b) The Proxy may consider the matters and vote on unydehalf as follows:
O Approve O Not Approve O Abstain

Agenda4 To approve the appropriation of profit for the year 2011 and determine dividend payment

O (a The Proxy may consider the matter and vote on mydehalf as the proxy deems appropriate in all

respects
O (b) The Proxy may consider the matters and vote on unyiehalf as follows:
O Approve O Not Approve O Abstain

Agenda5 To approve the election of directors replacing thos retired by rotation.
O (a The Proxy may consider the matter and vote on myidehalf as the proxy deems appropriate in all
respects
O (b) The Proxy may consider the matters and vote on unydehalf as follows:
O The appointment of the whole Board of Directors
O Approve O Not Approve O Abstain

O The appointment of individual Directors

NameMr.Choedchu Sophonpanich

O Approve O Not Approve O Abstain
Name_Mrs.Ruchanee Nopmuang

O Approve O Not Approve O Abstain
Name_Mrs.Savitri Ramyarupa

O Approve O Not Approve O Abstain
Name_Mr. Naoki Ban

O Approve O Not Approve O Abstain
NameMr.Yutaka ldeguchi

O Approve O Not Approve O Abstain

Agendaé To approve the director’s remuneration for 2012.
O (a The Proxy may consider the matter and vote on nmyidehalf as the proxy deems appropriate in all

respects
O (b) The Proxy may consider the matters and vote on unydehalf as follows:
O Approve O Not Approve O Abstain

Agenda 7 To approve the appointment of Company’suaitor and determine auditor’'s remuneration.
O (a The Proxy may consider the matter and vote on mydehalf as the proxy deems appropriate in all

respects
O (b) The Proxy may consider the matters and vote on unyiehalf as follows:
O Approve O Not Approve O Abstain

Agenda8 Others (if any).
O (a The Proxy may consider the matter and vote on mmydetalf as the proxy deems appropriate in all

respects
O (b) The Proxy may consider the matters and vote on unydehalf as follows:
O Approve O Not Approve O Abstain
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(5) The Proxy’s voting on any matters that are not yams to what is specified in this Proxy Form is sidered
invalid and would not be regarded as a shareholdzisg.

(6) In case that I/we do not express my/our intentmwdte on a particular matter, or do not expreséuory
intention clearly, or in case that the Meeting édess and resolves matters other than those spédfiove, as well as the
case that there is any amendment made or prowdiadditional facts, the Proxy is entitled to calesiand vote on my/our
behalf as the Proxy deems appropriate in all réspec

Any act (s) undertaken by the Proxy at such metimgl be deemed as my/our own act (s) in evepeds

SIGNEA .. Grantor

(e s )
SIgNEA....co s Proxy

(e e e e e )
SIGNEA. ..o Proxy

(oo et e )
SIgNEA....cc i Proxy

(oo e e e e )

Remarks
1. A shareholder assigning a proxy can authorize onlproxy to attend the meeting and cast the vates o
his/her/their behalf and all votes of a sharehot@d@mot be split for more than one proxy.
2. In agenda regarding the appointment of new directbe appointment can be made for all directofsrof
individual director.
3. Should the provisions prescribed above are notcgeifit to cover all the Proxy’s intentions; the Branay use the
attached Annex to the Proxy Form B.

- 45 -



BANGKOK LIFE ASSURANCE PCL.

Annex to the Form of Proxy (Form B
Grant of proxy as a shareholder of Bangkok Lifeukaace Public Company Limited. At the Annual Gehera
Shareholders’ Meeting No. 1/2012 on Friday, Apfi| 2012 at 09.00 a.m. at the auditorium on thédor, Head Office,
Bangkok Life Assurance Public Company Limited Né12%-121 Royal City Avenue, Rama 9 Road, Bangkapi,
Huaykwang, Bangkok or at any adjournment thereainy other date, time and venue.

Agenda......cceeeenees Subject
O (a The Proxy may consider the matter and vote on mydehalf as the proxy deems appropriate in all
respects
O (b) The Proxy may consider the matters and vote on unydehalf as follows:
O Approve O Not Approve O Abstain
Agenda......ceeeeenees Subject
O (a The Proxy may consider the matter and vote on myidehalf as the proxy deems appropriate in all
respects
O (b) The Proxy may consider the matters and vote on unydehalf as follows:
O Approve O Not Approve O Abstain
Agenda......ceeceenne Subject
O (@ The Proxy may consider the matter and vote on nmydetalf as the proxy deems appropriate in all
respects
O (b) The Proxy may consider the matters and vote on unydehalf as follows:
O Approve O Not Approve O Abstain
Agenda......cceeeeenes Subject
O (a The Proxy may consider the matter and vote on mmydehalf as the proxy deems appropriate in all
respects
O (b) The Proxy may consider the matters and vote on unydehalf as follows:
O Approve O Not Approve O Abstain
Agenda.......oeeucees Subject appointment directors (continued)
Name
O Approve O Not Approve O Abstain
Name
O Approve O Not Approve O Abstain
Name
O Approve O Not Approve O Abstain
Name
O Approve O Not Approve O Abstain
Name
O Approve O Not Approve O Abstain
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Duty
stamp
Proxy form (C)
(for foreign shareholders who authorize the Custoiiarhailand 20 Baht
MAAE AL......oovieeiieieiieieeeee e
Date.......cccou...... Month Year............
(1) Wt NatioNAlItY .....coooevieieeeeeeeee
Residing at NO........ccooeevieveieene. ROA......eeeiiieeieeeeeeeeeee, Sub district.......cooieii
(D153 [ o SR Province.......coooeveeevieieieieene, Postal Code .........ccvviiiii i,
As the Custodian of (Please specify the fund naSteafeholder NAME) .......ocoirioiiiie e
As a shareholder &dangkok Life Public Company Limited,
holding a total amount of..............ccccciiiiiiee s sharasl &s entitled tocast ..........ccoeviiiiiii i, votes
Ordinary share ........ccccccooevinneee. shares, and is entitled to cast...........ccccocuvvvvee e, votes
Preferred share........ccccccccvvvvvvvnnnnnn shares, and is entitled to cast.............cccoevieeiiiii i votes
(2) hereby appoint
(L) NAIME...oeeeee ettt ettt et e et esaaeeebeessbeenbaesnseesaensseensaeennesnses AGE oo
Residing at NO.........cccccvevverenenne. RoAd........ccooviieiee SUDISEHCL....cviiieeeee e
DIStHCE..c.cceiieeeeceeeee ProVvinCe........cocovveveieieieieieeeeee e Postal Code..........coooeiiiiiiiii or
(2) NAIME.....ooiiieteeee ettt ettt e te s ta e b e e tsesbeessenseeseesreens
AQE ..
Residing at NO.........cccceevevenene. RoAd........ccooviieeeee SUDIStHCL.....oiiiiiiieee e
DIStHCE....cvieeeieeeeceeeeee ProvinCe.......cooeovveiieieeeeeeeeeee e Postal Code.........ccovviiiiiiiiii i or
(3) NAIME...ceeee ettt ettt e eae e e et e e s beenbaesrbe e saensbeensaeeneeenses AGE o
Residing at NO.........ccccceevvevenene. RoAd........ccoieiiieieeee SUDISEHCL....cviiiciiicee e
DIStHCE....eceieieeceeeee ProvinCe.......cooeovvieireieeeeeeeeee e Postal Code.........ccovviviiiiiiii e or

Only one of above is assigned as my/our proxytendtand vote in the Annual General Shareholdeestivig
No. 1/2012 on Friday, April 27, 2012 at 09.00 aatnthe auditorium on thé"floor, Head Office, Bangkok Life
Assurance Public Company Limited No.23/115-121 R@jy Avenue, Rama 9 Road, Bangkapi, Huay kwanandkok
or at any adjournment thereof to any other dates tnd venue.

(3) The number of votes for which I/We authorize Broxy to vote in this meeting is
O To authorize the Proxy to cast the votes pursuatite total number of shares
O To authorize the Proxy to cast the votes less thamotal number of shares

O Ordinary Share ..............co....e. shares, and is entitleddst..............ccccoceveereenennee votes
O Preference Share...................... shares, and is entitl@d$d ..............c.ccevneee. votes
TOtAl e votes

(4) 1/We, hereby authorize the Proxy to vote on mytoeinalf in this meeting as follows:
Agendal To certify the Minutes of the Annual General Shareblders’ Meeting No. 1/2011
O (a The Proxy may consider the matter and vote on mydehalf as the proxy deems appropriate in all

respects
O (b) The Proxy may consider the matters and vote on unydehalf as follows:
O Approve O Not Approve O Abstain
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Agenda2 To acknowledge the operating results for 2011
O (a The Proxy may consider the matter and vote on mydehalf as the proxy deems appropriate in all

respects
O (b) The Proxy may consider the matters and vote on unydehalf as follows:
O Approve O Not Approve O Abstain

Agenda3 To approve the Balance Sheet and Statement of Incamas at December 31, 20.
O (@ The Proxy may consider the matter and vote on mydetalf as the proxy deems appropriate in all

respects
O (b) The Proxy may consider the matters and vote on unydehalf as follows:
O Approve O Not Approve O Abstain

Agenda4 To approve the appropriation of profit for the year 2011 and determine dividend

O (a The Proxy may consider the matter and vote on mydehalf as the proxy deems appropriate in all

respects
O (b) The Proxy may consider the matters and vote on unydehalf as follows:
O Approve O Not Approve O Abstain

Agenda5 To approve the appointment of directors replacing hose retired by rotation.

O (@ The Proxy may consider the matter and vote on mydetalf as the proxy deems appropriate in all
respects

O (b) The Proxy may consider the matters and vote on unyiehalf as follows:
O The appointment of the whole Board of Directors

O Approve O Not Approve O Abstain
O The appointment of individual Directors

NameMr.Choedchu Sophonpanich

O Approve O Not Approve O Abstain

Name_Mrs.Ruchanee Nopmuang

O Approve O Not Approve O Abstain

Name_Mrs.Savitri Ramyarupa

O Approve O Not Approve O Abstain

Name_Mr. Naoki Ban

O Approve O Not Approve O Abstain

NameMr.Yutaka ldeguchi

O Approve O Not Approve O Abstain

Agendaé To approve the director's remuneration for 2012.
O (a The Proxy may consider the matter and vote on nmyidebhalf as the proxy deems appropriate in all

respects
O (b) The Proxy may consider the matters and vote on unydehalf as follows:
O Approve O Not Approve O Abstain

Agenda 7 To approve the appointment of Company’auditor and determine auditor’'s remuneration.
O (a The Proxy may consider the matter and vote on nmydetalf as the proxy deems appropriate in all

respects
O (b) The Proxy may consider the matters and vote on unydehalf as follows:
O Approve OO Not Approve O Abstain
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Agenda8 Others (if any).
O (a The Proxy may consider the matter and vote on mydehalf as the proxy deems appropriate in all

respects
O (b) The Proxy may consider the matters and vote on unydehalf as follows:
O Approve O Not Approve O Abstain

(5) The Proxy’s voting on any matters that are not yams to what is specified in this Proxy Form is sidered
invalid and would not be regarded as a shareholdziisg.

(6) In case that I/'we do not express my/our intentimrvdate on a particular matter, or do not expresgoury
intention clearly, or in case that the Meeting éd@ss and resolves matters other than those spéafove, as well as the
case that there is any amendment made or prowidiadditional facts, the Proxy is entitled to calesiand vote on my/our
behalf as the Proxy deems appropriate in all réspec

Any act (s) undertaken by the Proxy at such metimagjl be deemed as my/our own act (s) in evenyees

SIGNEA ... e Grantor

(eerre e e )
SIGNEA. ..o Proxy

(e e e )
SIgNEA. ..o Proxy

(e e e )
SIgNEA. ... Proxy

(e e e )

Remarks
1. Only foreign shareholders as registered in thestegion book who authorize the Custodian in Timailase the
Proxy form C.
2. Evidences to be enclosed with the proxy form are :
(1) Letter of attorney form shareholder authorizes atadian to sign the Proxy Form on behalf of the
shareholder.
(2) Letter of certification to certify that the signiarthe Proxy Form have a permit to act as a Cuatodi
3. The shareholder assigning a proxy must authorigeane proxy to attend the meeting and cast thes/oh
his/her/their behalf and all votes of such shaméiotannot be split for more than one proxy.
4. In agenda regarding the appointment of new directbe appointment can be mad for all directorf®or
individual director.

5. Should the provisions prescribed above are notcgerfit to cover all the Proxy’s intentions; the Rranay use the
attached Annex to the Proxy Form C.
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Annex to the Form of Proxy (Form O
Grant of proxy as a shareholder of Bangkok Lifeukaace Public Company Limited. At the Annual Gehera
Shareholders’ Meeting No. 1/2012 on Friday, Apfi| 2012 at 09.00 a.m. at the auditorium on thédor, Head Office,
Bangkok Life Assurance Public Company Limited Né12%-121 Royal City Avenue, Rama 9 Road, Bangkapi,
Huaykwang, Bangkok or at any adjournment thereainy other date, time and venue.

Agenda......cceeeenees Subject
O (a The Proxy may consider the matter and vote on mmydetalf as the proxy deems appropriate in all
respects
O (b) The Proxy may consider the matters and vote on unydehalf as follows:
O Approve O Not Approve O Abstain
Agenda......ceeeeenees Subject
O (a The Proxy may consider the matter and vote on myidehalf as the proxy deems appropriate in all
respects
O (b) The Proxy may consider the matters and vote on unydehalf as follows:
O Approve O Not Approve O Abstain
Agenda......ceeceenne Subject
O (@ The Proxy may consider the matter and vote on mmydetalf as the proxy deems appropriate in all
respects
O (b) The Proxy may consider the matters and vote on unydehalf as follows:
O Approve O Not Approve O Abstain
Agenda......cceeeeenes Subject
O (a The Proxy may consider the matter and vote on mmydehalf as the proxy deems appropriate in all
respects
O (b) The Proxy may consider the matters and vote on unydehalf as follows:
O Approve O Not Approve O Abstain
Agenda.......oeeucees Subject appointment directors (continued)
Name
O Approve O Not Approve O Abstain
Name
O Approve O Not Approve O Abstain
Name
O Approve O Not Approve O Abstain
Name
O Approve O Not Approve O Abstain
Name
O Approve O Not Approve O Abstain
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